CB INDUSTRIAL PRODUCT HOLDING BERHAD (428930-H)


Notes

1. The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual audited financial statement.

2. There were no exceptional items in the quarterly statement under review.

3. There were no extraordinary items in the quarterly statement under review.

4. Taxation comprises of the following :-


Current year quarter

30/09/2001

RM’000
Current year 

to date

30/09/2001

RM’000

Current taxation
1,061
2,392

Over / (Under) provision in prior year
-
-

The effective tax rate of the Group is lower than the statutory tax rate due to the availability of unutilized tax losses and unutilized capital allowances brought forward.

5. There were no profits on sale of investment and property for the current financial year to date except as disclosed in Note 6.

6. (a)
Total purchase or disposal of quoted securities and profit arising therefrom for the current financial year to date are as follows :-


RM’000

(i)   Total  purchases
1,573

(ii)  Total disposal
100

(iii) Profit on disposal
96

(b) Total investments in quoted securities as at 30 September 2001 are as follows :-


RM’000

(i)   At cost
2,922

(ii)  At book value
2,922

(iii) At market value
2,096

7. There were no changes in the composition of the Group during the current financial year to-date other than CB Industrial Product Sdn Bhd, a wholly owned subsidiary company disposed one ordinary share representing 50% equity interest in Steady Rise Sdn Bhd for a cash consideration of RM1.00.

8. There were no corporate proposals announced but not completed as at the date of issue of this quarterly statement other than private placement of upto 2,800,000 new ordinary shares of RM1.00 each representing not more than 10% of the issued and paid-up capital of the Company.

9. There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

10. Group borrowings as at 30 September 2001 :-


Short term

 borrowings

RM’000
Long term

borrowings

RM’000

Secured
4,963
277

Unsecured
Nil
Nil



All borrowings are denominated in Ringgit Malaysia.

11. Contingent liabilities of the Company increased by RM11.5 million to RM37.1 million since the last annual balance sheet date. The contingent liabilities comprise corporate guarantees in respect of banking and credit facilities granted to subsidiary companies.

12. There were no financial instruments with off balance sheet risk as at the date of issue of this quarterly statement. 

13. There was no material litigation as at the date of issue of this quarterly statement other than : -

a)
Civil suits by Avecpalm Marketing Resources (M) Sdn Bhd, a 60% sub-subsidiary company against TDM Plantations Sdn Bhd and Kumpulan Ladang-Ladang Terengganu Sdn Bhd for the payment of goods sold and delivered. The hearing date has not been fixed. 

14. Segmental reporting


Turnover

RM’000
Profit Before Tax

RM’000
Assets Employed

RM’000






Manufacturing

Engineering works

Trading

Investment
21,147

48,018

11,243

-
2,330

4,523

1,904

120
33,149

30,284

12,285

3,008

Total
80,408
8,877
78,726

15. The Group registered a profit before taxation of RM4 million for the current quarter, an increase of RM1 million or 33% compared to the immediate preceding quarter. The increase was mainly due to the increase in projects revenue during the quarter.

16. The Group achieved a turnover of RM80.4 million and a profit before taxation of RM8.9 million for the financial quarter ended 30 September 2001. The strong projects billing has continued from the preceding quarter. With several new projects secured during the quarter, the projects revenue is expected to remain as the main contributor in the coming quarter.

17. There were no material events subsequent to the end of the current quarter that have not been reflected in this quarterly statement.

18.  Seasonality or cyclicality of operation is not applicable to the Company

19. Barring unforeseen circumstances, the Board expects the Group to achieve satisfactory results for the financial year 2001.

20. Explanatory notes for any shortfall in the profit guarantee applicable only to the final quarter.

21. The Board of Directors is pleased to declare an interim tax exempt dividend of 4% per share amounting to RM1,120,000 in respect of the financial year ending 31 December 2001. The interim dividend will be paid on 30 November 2001 to the shareholders registered in the Record of Depositors at the close of business on 16 November 2001.

During the current financial period, the Company paid a final tax-exempt dividend of 7% amounting to RM1,960,000 in respect of the financial year ended 31 December 2000.

